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Industry Growth Quarter to Quarter
Growth Over Same Quarter of Prewc:us Year

Percent Growth Furn!ture & Beddmg
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Source: Impact Consulting Services, Inc. Furniturecore.com industry model
Note: Previous 2019 quarter sales have been revised slightly
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Coaster
International
Co. Ltd
(Cayman Islands)

Hong Kong
Representative
Office

100%
COA Asia, Inc. CFS Global, Inc. COA, Inc.
(Cayman Islands) (Cayman Islands) (us)
100% 100% 100% ] 100% o
Ye Hey (Malaysia) Coaster Furniture Ye Hey .
Logistics Service (Asia) Service Taiwan Logistics . dﬂﬁg"g - Logf;{:’gal'; .
SDN BHD Holdings Ltd. Service Ltd. (Hong Koﬁg) (US)' ’
(Malaysia) (Hong Kong) (Taiwan)
| L REBROARL T |
l Ye Hey {ShenZhen)
Logistics
Coaster Furniture Service Company
Vietnami [Ku:SP;n}Aiv::ory (Longgang)
Representative 9 (é:ff;] e B TR BAE LT

Office
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(2 )BT & 5 28 & R
2018 # 12 7 31 p
EF EH KPP B2 FlF ~4 ERE - 3
COA., Inc. 1981/2 llJZgSJﬁ8 Sandoval Street, Santa Fe Springs, CA 90670, USD 31,330,000 T %
COAAsia, Inc. 2012/6 %Sgg’;@ﬁ;‘:ﬁggﬁggown Grand Cayman USD10,000 | 3 ¥ # /4 &4 HIR
190 Elgin Avenue, George Town, Grand Cayman KY e e
CFS Global, Inc. 2008/4 1-9005, Cayman Islands USD 50,000 FE %
Deliverall Logistics, Inc. 2011/5  [12928 Sandoval Street, Santa Fe Springs, CA 90670, USD 800,000 @t
Ye Hey (Malaysia) Logistics No. 8, 8-1, 10, & 10-1, Jalan KSB 14, Taman Kota -
Service SDN BHD 2013/6 Syahbandar, 75200, Melaka, West Malaysia MYR 324,603 A 4R IR TR
Coaster Furniture (Asia) Room 1005, Allied Kajima Building, 138 Gloucester .
Service Holdings Ltd. 2008/2 Road, Wanchai, Hong Kong USD 19,255.45 KIS/ A SRR
SARALFG AP 2012/12  |e @ F A H HA AR 360 5.7 2 1 NTD 3,000,000 Fo§ /A SR IR
. Room 1005, Allied Kajima Building, 138 Gloucester —
Ye Hey Holding Co. Ltd. 2012/8 Road, Wanchai, Hong Kong USD 350,000 %
i+ 1i Py 2,' ¢ R /l‘é?i’_] ,5%"‘1"—’:‘ e ‘_]_y—r‘ J‘}; F% v ‘&ﬁ 77 %fu » ,
i S . 3“: Rl 2008/8 Hi e ! ; USD 600,000 B 4R IR TS
P 4\
s o PORLEP T L ET R IR e 4 e g T 0 B 10 5L sz .,
AIND R ARG U 201212 i]:;l £ % c;i 7;03 FREETRION ysp 350,000 B R TE
=R LA & 1 - )
LS FSEV S ERI S T
(B)EMB A E S ERTOELFE AP FHBAEEIFZIPREE REY 2L F & 2 8 £05 -
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(T)eMtgLyEnm
2019 # 12 7 31 p ; M i A 5% A (s gulGEm & )
& ¥ 2 Bp T raF 2 & mp R e @%%ﬂi»ﬁéff %ﬁgi;”gﬁf
COA, Inc. 942,720| 5,673,398| 3,613,842| 2,059,556 11,501,334| (55,566) (117,577) (1.49)
COAAsia, Inc. 301] 409,339 14,696|  394,643|  220643] 62660 97,847 97,847.28
CFS Global, Inc. 1,505 2,130 0 2,130 0 (128) (118) (1.18)
Deliverall Logistics, Inc. 24,072 40,129 5,112 35,017 65,845 1,018 1,435  14,353.86
e Hggff/'}ﬂg'ggj)B'ﬁgiS““ 3,006 18,469 3,688 14,781 19218  (973)  (1,225) (3.78)
Coaster F‘F*Im“!”e (Asia) Service 579 21,362 3,890 17,472 8,161 (262)] 10,127 67.51

oldings Ltd.

LA RARDT AP 3,0000 130,591 59,758 70,833 58,895 24,046 17,162 57.21
Ye Hey Holding Co. Ltd. 10,532 10,658 5,030 5,628 0 (75) 6,301 18.00
P (5 L)FH IR L P 18,054 20,521 2,336 18,185 17,942 801 794 22
D G ka0 P 10,532 24,531 13,013 10,618 37,874 572 385 22

FEL TR R IUIT RGE S ARG
£ )~ ﬂ&ﬁﬁ:}ﬁ'iﬁ-aﬂ;géﬁé_}_g

4;?]\’1

Bl

E2: 4

fRAEA 2B &R 2019 & & Ry (USD1: TWD 30.09) # &
ik 2019 # # Ta% % (USD1: TWD 30.9124) # & o
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(F)eMBEFEF ~ FFLERY

&% PR

COA, Inc.

Coaster International Co., Ltd # 3 79,109,865 7%

COA Asia, Inc.

Coaster International Co., Ltd %3 1,000 "%

CFS Global, Inc.

Coaster International Co., Ltd #3 100 "%

Deliverall Logistics, Inc.

ke ek

COA, Inc.4#75 100 %

Ye Hey (Malaysia) Logistics Service SDN BHD & %  [Woon Chio Inn
¥ %  |[Woon Boon Yam
¥ (BFY
COAAsia, Inc.4% 3 324,603 "%
Coaster Furniture (Asia) Service Holdings Ltd. FE O|E o3 -
COA Asia, Inc.4# 3 150,000 "%
cARARFF AP T¥ L (Eon -
i¥ (3T -
¥ (BIEY -
ERAOBFD -

COA Asia, Inc.## 3 300,000 %
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¥ g O FioRrGr2)Grd)
EF v Gk = e B =
v F“ f' 'P" v Eﬁ&(:”.ﬁ\%"?‘) ;}\j;g)ril,t UIJ(%)
Ye Hey Holding Co. Ltd. ¥ |EOn - -
¥ Bw 7) - -
COA Asia, Inc.4% 7 350,000 # 100
fo (B L) PRIE L P NEETE |(E R - -
E¥ (3% - :
Coaster Furniture (Asia) Service Holdings Ltd.4% 7 100
RPN R A s LD P HNETE [BHFT - -
E¥  |Eon - -
wEm B EY - -
Ye Hey Holding Co. Ltd.4% 100
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P AN S A N A )

()AL P REYARILLES FHRATE L LB 2RP

Qb R R AR
S T

Z_ =

lf?:‘i‘-%@?]jzéfn’éﬂﬁ]_ﬁ7ﬁ,rﬂm;/§f .
éEiIE%\'J )i,,ghgg”ﬁw WAND YT 5@%
BETIELL R A 2 27 R AT o

AEAHE L (AR
AP RCHE T AP R )FER

BE L2027 aBRLER

¢ X % B oAk

L P T e EE T AL
B AP IR F T

I)7P

£RFP

Differences

238 3= JE A e A

Cayman law and description

RRERLLE RP

AOA regulations and description

SRR p o 2N EES B3 H o F
Al -2 p 2 FEE 2 ﬁﬁPF’“ﬁm\
*RAZE S E o

In case of shares of a company purchased by
the company to be transferred to its
employees, the company may restrain such
shares from being assigned or transferred to
others within a specific period of time which
shall in no case be longer than two years.

E_,%.’J}i’fg'd NP FE AT H IR 2 E e
Y B R ‘\E’élﬁfj"a‘"rfﬁlfﬁ‘@v"‘ﬁs
ok B

The directors of the company have the
discretion to determine terms and conditions
on treasury shares; also the Cayman Islands
Companies Law ("Companies Law") does not
include any requirements on employee

incentive plans.

Egp oo P R AR F LR T 0 B &K K (Treasury
Shares) fidp g A F A2~ F & = &
RLFEREIPE R e A e 2t
B0 Rl R AR R AR
NP R AR5 40D ; IR E R AT
ERSETE - EEE I 8 R R
2_ % X T (the restrictions agreed between

Hg

>3
%

the company and the employee is a
contractual matter between themselves.) -

As defined in Article 1 of the AOA, treasury
shares are shares issued by the Company
pursuant to the AOA, the Companies Law,
and listing regulations that are purchased,
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£37P

Differences

Wiitdzap

Cayman law and description

ERALEE RP
AOA regulations and description

redeemed or otherwise acquired by the
The
restrictions are therefore stated in Article 40D
of the AOA. According to the Cayman
the

between the Company and the employee is a

Company and are not cancelled.

lawyer, however, restrictions agreed

contractual matter between themselves.

THERE AR AE L EEI PR

FHPHAIBPNGE > R RE
m,ﬂ¢iﬁzwﬁ””*ﬁ%%?ﬂ

SRR AT o P g W e T
ﬁ%iim”%%ﬁﬁﬁi
The following matters shall be enumerated
and explained in the notice to convene the
shareholders meeting, with key
information being provided, and should
not be proposed by way of an extemporary
motion at the meeting; material contents of
such matters may be uploaded onto the
website designated by the TWSE, TPEX or
the Company with the address of website
indicated in the notice:

AP FARFE0HE N ERD B AL b

B FEE S TG LA P 020188 11
130p a2 T B R A e RDR L
;@ﬁiﬁ%ﬁ%Jia%ﬁrﬂiémﬁ

;}}:'l:i7 ?'v‘_k.»vf@;j_,_‘d P—‘fq_i\ﬂ““;;&xé’rr
F\J‘ 1)5\‘F“JZ‘ ré;%ﬂ%_uk)ﬁ%“’%mJL%ﬁ
T E %A o

Article 50 of the AOA is unable to be

amended prior to the date of annual report in a

BE P S TR B R R N R iy
538 h B AR E D P F AR F 506 -

As the Companies Law does not have specific
regulations on extemporary motion, the
requirement under Item 5 is provided in

Avrticle 50 of the AOA.

IR EE EEF A7 0 MR ERIA 0 K
L g R wd FPFP ¢Rdmp 3 5
FedeAp B TR T fR R AR ¢
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R i 24 z2EP FAARITE RP
Differences Cayman law and description AOA regulations and description
DE=zfBEzEF ~E54 timely manner pursuant to the provisions of pi‘w?f r i fher TERPEB&RE A

Election or discharge of director(s) and
supervisor(s);

(2) 2L F 42
Amendment to the memorandum and
articles of association;

(T
Reduction in share capital;

(4) ¥ ik 2@

Application for de-registration as a
public company;

(5) = P fa4c > &8 ki - A1
Dissolution, merger, share transfer and
split-up of the company;

(6) & & %1 e BT AR IR E

2L ‘;_? BB A EFH ;_%
25,

Signing of, amendment to or termination
of a contract in respect of lease of all
business, appointment of an agent to

-

P
7
“~

"material contents of such matters may be
uploaded onto the website designated by the
TWSE, TPEx or the Company with the
address of website indicated in the notice",
"Reduction in share capital” and "Application
for de-registration as a public company” as
newly added in the left column of the
"Checklist of Protection of Shareholders'
Rights/Interests in the Jurisdiction where a
Foreign Securities Issuer” issued by Taiwan
Stock Exchange Corporation on November
30, 2018.

ERNIRES L= o F R AR S Y
B R AT MTTREER RIS R € R
FERYP g Ratsm N 7 33 4P
B AL iR e aR L g g R

—'Fr't’i’#"fvc)»rl{l?.ﬂw;i‘;%JIEB )

i e PR

>3 AL
%

é

POz R pud ¥ B RN A7 £ 1 i
%ﬁ RAERERETE %0 AIEP 40k
FERER TN BERFAS T - E § R
ik e R A AR § 6 R
HHZEIF ORI AT
T RBEFEI -

X f kY LT

According to the Cayman lawyer, with regard

to extemporary motion, a notice of
shareholders' meeting should specify issues to
be discussed at the meeting as well as related
information to help shareholders understand
the issues. While the notice of shareholders'
meeting usually includes the section of "any
other proposals"”, that section should cover
only issues of an informal or insignificant
nature. The chairperson of the meeting should

not propose any important issue by way of an
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Wiitdzap

Cayman law and description

ERALEE RP
AOA regulations and description

£37P
Differences
operate business, or regular joint
operation with a third party;
(7)FEE 2 BMe 2 FENMA S

Assignment of all or major busmess or
assets;

(8) £Ru A 2MFESMA WP YT
},;E_‘_< ;’ISJFT;

Assumption of all business or assets of a
third party that may have a significant
impact on the operation of the company;

(9) # 5% 72 BT
Issue of securities of a nature similar to
shares in private placement;

j o

Approval of performance of activities by
director in violation of non-compete

restrictions;
(11) rg FAFIR S 8 > AR 4 3 g2

E TR

FRAFEFLINATEX AT AR
FPEBELEFTERAFP Aok ERE
Qiﬁ’@@%ﬁﬁiéﬁgﬁﬁ%%ﬁ:
fﬂﬁrﬁ'—,ﬁzﬁﬁ-’:——,:u NI g g‘z;;‘
FOUHOLPRETRERT REMP FRIT
EFER - GE ORLZET AP FE TR
Prdoiko e BEFERT F ARLE T
Tep B 2k o

BE T

The Companies Law does not have specific

regulations on  extemporary  motion.
According to the Cayman lawyer, with regard
to extemporary motion, a notice of
shareholders' meeting should specify issues to
be discussed at the meeting as well as related
information to help shareholders understand
the issues. While the notice of shareholders'
meeting usually includes the section of "any

other proposals"”, that section should cover

extemporary motion. In the event of an
important issue not scheduled for discussion,
another meeting should be convened for
discussion and resolution according to the
procedure. In case of emergency, however,
where an additional issue must be discussed at
the

information about the issue must be proposed

shareholders' meeting, specific

again for ratification at the next meeting.
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£37P

Differences

Wiitdzap

Cayman law and description

FRRALIZE EP

AOA regulations and description

Allocation of all or part of share
dividends and bonuses through issue of
new shares;

(12) #-i2 T @2 A FREER &
LAY B AT 2T A S B T RTR
BIEZ N ARE R -
Allocation of legal reserve and additional
paid-in capital from the income derived
from the issuance of new shares at a
premium or from endowments received
by the company by issuing new shares or
by paying cash to original shareholders
through issue of shares.

only issues of an informal or insignificant
nature. The chairperson of the meeting should
not propose any important issue by way of an
extemporary motion. In the event of an
important issue not scheduled for discussion,
another meeting should be convened for
discussion and resolution according to the
procedure. In case of emergency, however,
where an additional issue must be discussed at
the  shareholders' meeting, specific
information about the issue must be proposed
again for ratification at the next meeting.
Despite of the fact the Cayman law does not
include an  explicit  prohibition  on
extemporary motion, the Cayman lawyer
advised against any extemporary motion at a

shareholders' meeting.
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£37P

Differences

Wiitdzap

Cayman law and description

ERALEE RP
AOA regulations and description

RF AR %ii—%éfﬁ
f@?p@%&f‘f{% i e o
NER %,Lﬁgﬁy L)
A ]

ﬂﬁﬁi&ﬁ%iﬁva’z& A
‘fE - When voting rights are to be exercised
in writing or by way of electronic
transmission, the method for exercising the
voting power shall be described in the
shareholders' meeting notice to be given to
the shareholders. A shareholder exercising
his or her voting rights in writing or by
way of electronic transmission is deemed
present at the shareholders' meeting in
person, but will be deemed to have waived
his or her rights to cast votes on issues
proposed by way of an extemporary
motion and amendment to an existing
proposal.

)—-
p/{”\

RE P28 530 PN 30 8FRRT -

The Companies Law does not have any
specific regulations on the requirement under

Item 3.
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RN EEEA RN E S ENE
T s E-F 3 R T
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As the Companies Law does not have any
specific regulations on the first part of
requirement under Item 3, the first part of the
requirement under Item 3 is provided in
Avrticle 68 of the AOA. Also, according to the
Cayman lawyer, a shareholder casting votes

in writing is deemed to have appointed the
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£37P

Differences

Wiitdzap

Cayman law and description

FRRALIZE EP

AOA regulations and description

chairperson of the meeting to cast votes on his
or her behalf. Thus, with reference to the
Cayman lawyer's opinion, the second part of
the requirement under Item 3 is provided in
Article 68 of the AOA (i.e. a shareholder
exercising his or her voting rights in writing
or by way of electronic transmission is
deemed to have authorized the chairperson of
the meeting to exercise his or her rights at the
shareholders' meeting as instructed in the
written or electronic instructions, but the
shareholder will be deemed to have waived
his or her rights to cast votes on issues
proposed by way of an extemporary motion
and amendment to an existing proposal at the
shareholders’ meeting, provided that the
above authorization shall not work as

appointment of agent under the listing
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£37P

Differences

Wiitdzap

Cayman law and description

FRRALIZE EP

AOA regulations and description

regulations).

a,r;a\,u%aﬁ%@*i‘ 72 -1
oA ARAEE > Rk
gﬁ’fg: p o ,_ulfiirrlﬁz’t\'ijf’fg#ﬁpﬁ

3N R T A AL LA
B E > 1 E
SRS LS AW

If a shareholder decides to attend the

M) G

shareholders' meeting in person after he
or she has exercised his or her voting
rights in writing or by way of electronic
transmission, he or she should revoke
the declaration of intent to exercise of
voting rights in the same manner as how
he or she has exercised voting rights two
days before the shareholders' meeting, or
he or she shall still be deemed to have

exercised his or her voting rights by

TN S E X FUEER

The Companies Law does not have any
specific regulations on the requirement under

Item 5.

Rm O R 2 P R AR F 706 - %”1#;?“ &
EEF At o0 A £ 4% (Common Law)
T A ARA MR TS L 2 s

(under common law, a person may revoke its

proxy by attending the meeting in person) » ¢
PO R AR R AR
AR E LR RIRZE G
2 g A AL gTiRd

SIEF\7§?EBEJ;

%".‘J‘J,i‘@g\lfg’_‘:}-—%
aNTF =
%\ri—’}g r("b

7 4 (not enforceable) -

As the Companies Law does not have any
specific regulations on the requirement under
Item 5, the requirement under Item 5 is
in Article 70 of the AOA.
under

provided
According to the Cayman lawyer,

common law, a person may revoke its proxy
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£37P

Differences

Wiitdzap

Cayman law and description

ERALEE RP
AOA regulations and description

writing or by way of electronic

transmission.

by attending the meeting in person. In view
that a shareholder exercising his or her voting
rights in writing or by way of electronic
transmission is deemed to have authorized the
chairperson of the shareholders’ meeting to
exercise voting rights on his or her behalf
according to his or her written or electronic
instructions, the requirements under Item 5

may not be enforceable.

If a shareholder decides to attend the

shareholders' meeting in person or

exercise his or her voting rights in

2
&
4
|
W
i
A
-l
®
e
b
A
- E\\'
e
(w
vt
Eiac
g0
g

The Companies Law does not have any
specific regulations on proxy or solicitation of

proxies.

B ad2Hied L3032 Fhad
W&¢&%¥4Wﬁ5%** S PR RS
62B if o IR & EFF A T &.i%i%
(Common Law)™ > £z 4Ap g T 4

< % 2_ 474V (under common law, a person
may revoke its proxy by attending the
meeting in person) > & % 4 PN F ¥ A &3
7 4 (not enforceable) -

As the Companies Law does not have any

specific regulations on proxy or solicitation of
proxies, the requirement under Item 4 is
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Differences

Wiitdzap

Cayman law and description

FRRALIZE EP

AOA regulations and description

writing or by way of electronic
transmission after his or her proxy has
been delivered to the company, he or she
should issue a written notice to the
company to revoke the authorization two
days before the shareholders' meeting, or
he or she shall still be deemed to have
authorized his or her proxy to vote at the

meeting.

provided in Article 62B of the AOA.
According to the Cayman lawyer, under
common law, a person may revoke its proxy
by attending the meeting in person. Therefore,
the requirements under Item 4 may not be
enforceable.

AR R EARE RS BT A
AR A R Ao 2 R Y
DR A A EE IR L2 AR
BN SRS L R R
FERRBEEEOLLZ R AR
Az SzZ o2 RR T

For any of the following proposals materially
involving shareholders' rights and interests, a

Bt 1.~4.-5. (F2MA) 2 6.0 FE O F
PERE A = S| O ST A e

With respect to Items 1, 4, 5 (Split-up) and 6,
the Companies Law does not provide any
special requirement or prohibition. i >+ 2.2
B E T 2% 24 ERT o TR E
LRGSR BARLE -

With respect to Items 2 and 3, 824 of the
Companies Law provides that any and all
changes or amendments to the memorandum

2 PR A2F 32(n)iETE T A 2 P 2020 &
WA F §ERLRES TR D

P 2019 & 12 7 25 p 42 Db g A
AIP R RRAIEE FETRRE R 27
SOOI o

Article 32(h) of the AOA is expected to be
amended by the annual shareholders' meeting

of 2020 in accordance with the provision set
forth in the sixth paragraph of the left column
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resolution adopted by a majority of the
shareholders present who represent two-thirds
or more of the total number of its outstanding
shares is required. In case where shares
represented by the shareholders attending the
shareholders' meeting are less than the
preceding minimum requirement, as an
alternative, the proposal may be adopted by
two-thirds or more of the attending
shareholders who represent a majority of the
total number of its outstanding shares:

A

P

P

(ED

=

~ &

. )

I

N
T

The company's signing of, amendment to,
or termination of a contract in respect of
lease of all business, appointment of an
agent to operate business, or regular joint

and articles of association shall be approved
by special resolution.

B2 5 (2438 ). B E 2 72 % 116 54
T o7 i1 43 w42k (Special Resolution)
fOp R YA TR @ G FAra p iR
R B R K € 3R i (the company in

7 Y

general meeting resolves...) » B & EEFILE
ot % K € -k 19 0 i 3% (Ordinary
Resolution) ~ #* %] j&-3% (Special Resolution)
RESPERATZRE AR NG
20 EmEDTFMARGRELT AR
(Ordinary Resolution):d i =+ o

With respect to Item 5 (Dissolution), 8116 of
the Companies Law provides that a
company's voluntary dissolution is subject to
special resolution; in case of a voluntary
dissolution due to insolvency, a resolution at
shareholders' meeting is required. According
to the Cayman lawyer, the above
shareholders' resolution could be ordinary
resolution, special resolution or a resolution
requiring more approval votes provided in the
memorandum and articles of association.
Given that the AOA does not provide
requirements on this matter, an ordinary

of the "Checklist of Protection of
Shareholders’  Rights/Interests  in  the
Jurisdiction where a Foreign Securities
Issuer" issued by Taiwan Stock Exchange
Corporation on December 25, 2019.

(-) BE 2P 515 54555
EALIAZE S 6 AT E R RN
Bk 2 Ror_ s R LiE % 4 EH
% 5 AAEINASZ % 6 F o AR
waPgax 32@)0b)c)(d)(a)h)iz
RSN g AR E R AR (T
A Al # % A% (Supermajority
Resolution Type A)&¢ "B A 4 %] i4-2% |
(Supermajority Resolution Type B)(=_
HL)o

As the Companies Law does not contain

any specific requirement or prohibition
on the provision on split-up in Items 1,
4, 5 and 6, the requirements on split-up
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operation with a third party, assignment of
all or major business or assets, assumption
of all business or assets of a third party
that may have a significant impact on the
operation of the company;

Rl ¥R
Amendment to the memorandum and

articles of association;

FARZ B 40 T R a\% 241

—% , 5’*‘5“;}—3‘;v1|n;nr“g\g

If an amendment to the memorandum and
articles of association will jeopardize the
rights and interest of preferred
shareholders, the amendment is subject to
approval of a preferred shareholders'
meeting;

P FATIR T N R AR ]2 23R

- g

resolution will suffice.

Bk BEANS (B ENA) s kYR E B4
o0 BE P E % 233(6)1F AR TR S
4 (Special Resolution)ii i » 4- 2> 2 F 423
B R AT P kyp o P R AR T o

In addition, with respect to Item 5 (Merger),
according to the Cayman laywer, §233(6) of
the Companies Law provides that a special

resolution is required, unless otherwise
provided in the memorandum and articles of

association.

(

I

)

under Items 1, 4, 5 and 6 are separately
provided in Article 32(a)(b)(c)(d)(a)(h)
of the AOA, stating split-up is subject to

resolution requiring more approval votes

at shareholders' meeting, le.
Supermajority Resolution Type A or
Supermajority Resolution Type B (as

defined above).

FHEEE P25 240 2 F
fr2 E g b SERAE B
34 (Special Resolution) ; ##-% 2 3R
FTAINF A% 157 i TP AN
P 12 4% w) j4-2% (Special Resolution) %
BoudrR R AR o A § IR S KR

s

e

~

P FfE Bl ERT(TRL P
RIS SURS SIS I
'E\li /‘__A }ﬁ)

As provided in 824 of the Companies
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Allocation of all or part of share dividends
and bonuses through issue of new shares;

fRET >~ & H A HI2 AR
Resolution on dissolution, merger or
split-up; and

W o

share swap.

(

Ji

)

Law, any and all changes or
amendments to the memorandum and
articles of association shall be approved
by special resolution. So the requirement
under Item 2 is provided in Article 157
of the AOA, which states the Company
may amend its memorandum and/or
AOA at any time by special resolution.
The requirement on attendance of
shareholders at the shareholders'
meeting is based on the provisions of
Article 51 of the AOA, i.e. shareholders
representing a majority of all issued
voting shares attending at the meeting in

person or by proxy.
RAEEE 2P S 2Rt 273
% (Special Resolution) ; #c:#-% 3 4
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NP FTARY 18 iE > TP F AR
Bl T LR LT
ﬁ,%gmg@&&igu#w%ﬁ
(Special Resolution) ¢t » & F 54wk
R ¢ 11 4% w]A-3& (Special Resolution)
Wi o KR g I S ER R PR AT
% bl R (Tt e PRk
WLz 3 A AR AR AL
WA AR

According to 824 of the Companies
Law, any and all changes or amendments
to the memorandum and articles of
association shall be approved by special
resolution. So the requirement under
Item 3 is provided in Article 18 of the
AOA, which states that if an amendment
to the AOA will jeopardize the rights
and interest of preferred shareholders,
the amendment must be approved both
with special resolution at a ordinary
shareholders' meeting and special
resolution at a preferred shareholders'

107




£37P

Differences

Wiitdzap

Cayman law and description

FRRALIZE EP

AOA regulations and description

meeting. The requirement on attendance
of shareholders at the shareholders'
meeting is based on the provisions of
Article 51 of the AOA, i.e. shareholders
representing a majority of all issued
voting shares attending at the meeting in
person or by proxy.

MR S AR R E R 2P
116 fER T o P e
(Special Resolution)® p Bg &4 > ¥ 4o
B g AR R OR L g
3 i i® (the company in general meeting
resolves...) > B & ZEFIui mif L& €
A%k # o % & 4+ & (Ordinary
Resolution) ~ # w] ;i 3% (Special
Resolution) & 17 = & & 2 4L T 2 R F
3R 2 N R 2 R B ARALINA
R o7 FARE 3B HY o P
FlE 2 4o G ara p RO B
WK FLE R AR TA A
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# w|A-3% | (Supermajority Resolution
Type A) & " B 3 # % A+ &
(Supermajority Resolution Type B)( #_s
L)) 52 (% 33@)E) 4o F fﬂf—!fé
BFdmop BERAT 0 RIS EFS
(Special Resolution)= ¢ % z_ (% 33gb)
FIR R QY IS U G s
Sl ig (i ke FiFmimdiugt
Bz AR ARp ML RE A
MR e

With respect the provision on dissolution
under Item 5, according to 8116 of the
Companies Law, a company's voluntary
dissolution is subject to special
resolution; in case of a voluntary
dissolution due to insolvency, a
resolution at shareholders’ meeting is

required. According to the Cayman
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lawyer, the above shareholders'
resolution could be ordinary resolution,
special resolution or a resolution
requiring more approval votes provided
in the memorandum and articles of
association. So the requirement on
dissolution under Item 5 is provided in
Article 33 of the AOA, which states if
the Company is subject to voluntary
dissolution due to inability to repay debts
that are due, the dissolution shall be
approved by resolution requiring more
approval votes at shareholders' meeting,
i.e. Supermajority Resolution Type A or
Supermajority Resolution Type B, as
defined above (Article 33(a)). If the
Company is subject to voluntary

dissolution for other reason, the
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dissolution shall be approved by special
resolution  (Article  33(b)). The
requirement on attendance of

shareholders at the shareholders' meeting
is based on the provisions of Article 51
of the AOA, i.e. shareholders
representing a majority of all issued
voting shares attending at the meeting in
person or by proxy.

(I) PHEEHELEBENAL BE BfFLT
B E B IRA o RIpHE 702 % 233
i (6) T 0 JR 5§ 4 | 4 3k (Special
Resolution)id i » 4o 7 F 427 H s 4
RAT PR P EARIIPL &
B D RLHMARLIN P TR
31 Q)i - A ¢ A FHPlE2 PR
A2 FBLiER (TR & e g TR
WL oA AR e
BADR) -

With respect the provision on merger
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under Item 5, according to the Cayman
lawyer, as provided under §233(6) of the
Companies Law, merger shall be subject
to approval by special resolution or
handled in accordance with the
memorandum and articles of association
where the requirement on resolution is
otherwise provided in the memorandum
and articles of association. So the
requirement on merger under Item 5 is
provided in Article 31(C) of the AOA.
The requirement on attendance of
shareholders at the shareholders' meeting
is based on the provisions of Article 51
of the AOA, .. shareholders
representing a majority of all issued
voting shares attending at the meeting in
person or by proxy.

EERAPHART

Regulations on supervisors.

Be 0P 20T R aduiie.
The Companies Law does not have any

specific regulations on supervisors.

Flh P AREERA AR T FEA
The AOA is not amended for this purpose as
the Company does not have any supervisor.

o - AV #32

BF A2 - 2k @d gk

By 0P RmEEY R AL 2 R

The Cayman law does not provide any
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ERA S0P HETRAHER LN
R TR B

A shareholder holding 1% or more of the

’_\vz_/-
ma‘av"’

Company's total issued shares for six

consecutive months or longer may
request in writing the supervisor to
institute an action against the director on
behalf of the Company, in which case the
Taiwan Taipei District Court shall be the
court of first instance.

’V‘M&*:;ﬁ\f PR ERAT R

Q%ﬁ"?:% ’ ﬁ\ ; o ;ﬂﬁﬂiﬂ’?f’l ) ¥
CEEY T Y TR,
E R o

In the absence of action initiated by
30

request,

supervisor  after days of a

shareholder's the shareholder

may initiate an action for the Company,

specific requirement or prohibition.

RIEEE ZERTLRLA L DD RAHS
25 T(A) HiF s REEAGARD P
ez 750 Fla g2 d LR & (B)
S Ak SN 2 fﬂ“”( LR
FRPHAZH R F A RA
g;u$)’”zﬁﬁv$’aidmw7@—’ﬁr
MORAR G AR F AR F S

G E DR HA T ) -

FHESARLT

According to the Cayman law, a shareholder
may file an action on behalf of the company
against: (A) an action that is illegal or not
within the powers or authority of the
company, and therefore cannot be ratified by
shareholders; or (B) an action constituting
fraud against minority shareholders (i.e. the

purpose of the action is to seek relief against

ol

S E Y AT ARI0LET Y 27 A 3
510117021895 s B »> 1 -4 B € 2
B FESABRNE RA O RMERIEZ 52
FRFMANTRANASD LA 20
SFEFT SR TSP R Y123
B TE LR FIEL R (LR
TR Ao )i AR TR
EEFF LT S P RRAFI23EL R LEER
BERL BHREFLZE WEZTERE
BHFARIEH LG HNE EFTRE T
SR E1%m P R AR s KA

s

G CEEE TEa

The Cayman law does not provide any
specific requirement or prohibition, and the
Company does not have a supervisor and
instead has established the audit committee.
With reference to TWSE Tai-Zheng-Shang-Zi
No. 1011702189 Letter of July 27, 2012,
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in which case the Taiwan Taipei District
Court shall be the court of first instance.

majority shareholders who will not allow the
company to do nothing against the plaintiff to
the action seeking relief, provided that the
shareholder must prove the occurrence of
fraud and that the person engaging in
unlawful activities has controlling power over
the company before an action may be
initiated.)

o PRI RN 2 (7 5 SRR AR
R T d RL T e SRR LR
FOREZRI eI HOD 2P
SepE AL AP R RH AR
2V FROFIEE F R 2T 0 A
SEATHRAARATHE H2 12 d mnw ek

al
EB I TS

To the extent that an action is performed
within the powers of the company, or an

providing that supervisors shall be replaced
by the audit

committee, the requirement on replacement of

independent  directors of
supervisors by audit committee under Items 1
and 2 is provided in Article 123 of the AOA,
and the governing court (including the Taiwan
Taipei District Court, if applicable) shall have
jurisdiction over the matter. Also according to
the Cayman lawyer, Article 123 of the AOA
must be in consistence with the Cayman law,
which states that if the director believes filing
of an action is not beneficial to the company,
the director shall not be liable to initiate an
action against other directors of the company
despite of the request of a shareholder holding
more than 1% of the shares.
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action performed is not within the powers of
the company but can be ratified by
shareholders, generally the Cayman court will
not interfere with the company's internal acts.
We have doubt on the enforceability in
Cayman Islands of this provision if it is
incorporated into the AOA of the Company
because the courts of Cayman Islands are
unlikely to recognize and enforce foreign
judgment which is not the monetary judgment
without any re-examination of merits of the
underlying dispute.

3

1. 272 FFERLFAGFER

s 2

|4
i
BT e
g

= g

Wl

FHEE T2 OFTEHOFEFLTAES | PR E EFLLGEL ) &RF L
WAZIREI A0F EF R (fiduciary duties) > 4-3 B F 32 E R RSP |7 ~ 5272 53 P FRI 2P FRS
WEH IR FE -2EF0 | FIPF 2REAAETIFIRTTE; | TBE AL EFAT > Gf 27 TAR
L R AL LK EE Nk [N A A A AaEF LR AMRY | FFE P EF ¥R F = (joint and

N\

=

i
-
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3.

Fi H3% 707 8 20T G o F 2071 o

Directors of the company shall have the
loyalty and shall exercise the duty of care
as good administrators in conducting the
business operation of the company.
Director shall be liable for damages to the
company in the event of a violation of the
above. If the act was performed for
themselves or others, the shareholders
may resolve at a general meeting to treat
the gains from the act as the gains of the
company.

NP2 FEFE D EBZHE 0 A
@Féﬁﬂwkﬁéﬁ%%»%mA@

U K N i

If directors have, in the course of
conducting the business operations,
violated any provision of the applicable
laws and/or regulations and thus caused
damage to any other person, the directors
and the company shall be jointly and
severally liable for the damages to the
injured.

2PLEEA SR AHNABARED

According to the Cayman law, directors have
fiduciary duties to the company. In the event
of damage to the company due to violation of
the duties, the court of law may order the
liable  for

directors to be damage

compensation. If directors violated their
fiduciary duties for themselves or others and
have gained profits as a result, the court may
order return of the profits derived therefrom.
f;#gﬁ'é B2 g E i o7 A ERAHY
AT RS AERIP GRS
pRff 2P L2k
RO RRRTTE
g f 3 @A R E(oint and
liability) » € B & 2 2L 32 5% = 4
ZEREEE ALK

several

(-

several liability) » & & ;= & @8> 3% % =
AEEEERFEE K-

By referring to the Cayman lawyer (see the
left column for details), we have included the
requirements under Items 1, 2, and 3 in
Article 97B of the AOA. According to the
Cayman lawyer, however, despite of the fact
that the AOA provides directors and the
Company have joint and several liability,
from the perspective of the Cayman law, a
third party cannot directly claim against the
director.
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P BEEESPERAARZFIREF
i o

Within the scope of performance of their
duties and functions, managers and
supervisors of the company shall have the
same liability as the directors of the

company.

According to the Cayman law, if a director
causes damage to a third party during
performance of company business, the third
party may claim damages against the
company, and the company may further claim
compensation by the director for losses
arising from the third-person claim. Despite
of the fact that the AOA provides directors
and the Company have joint and several
liability, from the perspective of the Cayman
law, the third party cannot directly claim

against the director.

IR ERZPIERINGD L FAFEVEZF 2L EF A5 - AT THRAEESBIGRFEABPLIEAE (R -
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2019# & 2018-% &
$ 1,606 $ 1, 284
15, 631 1,785
7,188 3,121
$ 24,425 § 6. 190
2019# & 2018-# &
$ 352§ 205
( 1, 368) 2, 846
( 8,183) ( 5.297)
€ 9,201) (§ 2, 246)
2019# & 2018-% &
$ 38,987 § 30, 589
81, 289 -
17, 136 20, 526
$ 137.412 § 51,115
2019# & 2018-% &
$ 1,396,968 $ 1,406,401
$ 41,030 $ 36, 046
$ 542,140 §
$ 11,478 $ 9, 800
2019# & 2018# &
$ 1,207,188  § 1,199, 743
90, 265 105, 271
30, 203 30, 791
69, 312 70,596
$ 1,396,968 $ 1,406,401
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Lo @ il F 2 ma

2019# & 2018 &
R RS CE o
FUAEAL 2 A E R $ 18,797 ($ 12, 349)
KA fie B AR 890 1,195
MEERATERM(E )R 8,675 ( 2,111)
¥ T AR 28,362 ( 13, 265)
LRI ELE A
WAL R R At 2 i ( 75, 744) ( 13, 488)
g § = 936)
vRat AR LA ER ( 75, 744) ( 14, 424)
ST gl F ($ 47, 382) ($ 27, 689)
2. ERAIE & - fIEM G
2019 # & 2018 &

A TR 2 i R ($ 54, 547) ($ 29, 137)

(L)
Ffiz d ERIIE &AL
Bp 2R R 26, 527 13, 741
BT ERT AT F R R ( 31, 906) -
i Ralhut o E T A 2

I % - ( 1, 406)
v E R TR AR (F ) R K 8,675 ( 2, 111)
KA e B A b i 890 1,195
FHYREELR G RFEFIRE

B#F LB PPk 637 ( 8,797)
A B AR 1,802 664
fuid iz 2 o1 AR ik - ( 936)
H 540 ( 902)
“r 18 ffl F ($ 47, 382) (3 27, 689)

TP RFLAFGRPHRFATIEE Y 2 RFFE -
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2019=
121p WA E WRIDER L 127 311

st AT A

A LR

Bikgp $ 5009 § 49 3 190§ 1§ 5249
LTS 9,455 131 - ( 85) 5,901
AF R [ 3w 2 473 18, 021 1,309 - ( 306) 19, 024
RN Eetaalld 42,197 9,710 - ( 787) 47,120
SRR N 97,630 C  23,471) - ( 846) 73,313
I & sl 17,795 2,813 - ( 344) 20, 324
ARG 54, 885 3,228 - ( 91D 57, 202
AP I A - 637 - ( 182) 455
Hw - 30, 388 - ( 808) 29, 580
—HAAR 4 55,511 59, 239 - (_2.412) _ 112,338
)3t $ 296,503 $ 80.093 § 190 (§__6.680) §$ 370.106
T @ g o

AR AT E (8 182) (8 4.349) $ - 8 297 ($__4.234)

2018 =
1°1p WA E ORI ER ok A FE 127 31m

R T A

—rEE L R
Qg p $ 4,95 419 (% 366) $ 1 $ 5,009
EERtae 6,295 ( 1,019 - 179 5, 455
AR WA P Iw 2 TR 21,860 ( 4, 447) - 608 18, 021
ER R Rl 36, 329 4,687 - 1,181 42,197
Rt 4 f A A 119,399 ( 25, 083) - 3,314 97, 630
378 8 #sl 12, 751 4,589 - 455 17,795
ARRF 72,095 ( 19, 151) - 1,941 54, 885
AR AR A 169 - - ( 169) -
~TRALAE 4 - b4, 743 - 768 55,511
o2k $ 273,853 ¢ 14,738 (§ 366) ¢ 8,278 ¢ 296,503
e g o
AFRAFEE $ - (% 351) $ - 3 169 ($ 182)
FEAE s SRR
i B ( 37) 37 - - _
o3t (8 3D (§ 314) $ - 3 169 (§ 182)
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2019#12* 31 P

v 3R/
A ER kS S

~2018# & § 55,511
~2019# & $ 112,338

T

AR it
WATE LI TEMRTALIE BSiHAER
50,511  § - (32)
112,338  $ - (3=

2018#12% 31 p

Y 3R/ Fns i
A ER Ik E S WAIEER  TEMRFTAER Ao ER
o ~2018& & § 55,511 55, 511 $ - (?li)

A A E R EEE
w2 o damndz
AP R

Y = ki )

A N S &3

~Ep AR

ﬁ»fllb ,/}f:k‘-&}i-ﬁ%.ﬁpm °

~2018 & 20 T g AFE Ak Y
%%’“ﬁ
AR 2 T R o

EE T E
pa o~ 2018 # BB A Y o AR

2019# &
e T FOREAR
frts £%F Bt (FR) (=)

($__ 72,226 76,056 ($_0.95)
20184 B
R R RS
it b3l AahumE(Hn)  (2)
($_ 21,950 76,225 ($_0.29)

Rl AP 2019 £ 2 2018 & & L EAE o BALFE R~ KE AR
W o HEA A AE R E
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o~ 2018 # & i *
B Ry

P F S N ORAEES e
Fr e &2 A REMEFLE TR

“EFRCAEFHE AN 1D 8 &
AT

2018127 31 ¢

*ATIE] $ 594, 422
AREE B FAZBHE 1,753, 878
AZ D E 190, 797
$ 2,539, 097
SLEDRPEFEB L f L R
7\9 z p*‘" #
B NCEN ﬁE%l; A 2 f %GR

2019#1% 1p $ 805,465 $ 2,304,913 $ 3, 110, 378
e Hp AR A 188, 266 - 788, 266
258 Ty ) i ( 737,903) - ( 737,903)
FEANE KR ( 526, 080) ( 526, 080)
Hu eI k2 B

R R R1E S - 117,763 117,763
g2 B ( 13, 468) ( 20, 711) ( 34,179)
2019#127 31p $ 842,360 $ 1,875,885 3 2,718, 245

TPt 'EI ETN
2018&1*1p $ 1,318, 769
I FH e 1,129, 777
el ARt ( 1,675,910)
=R RN 3 32. 829
2018#& 127 31p $ 805, 465
L AEYP R FRESZ KRS
A 25
(- DB B A2 242 MG
M %A LA ﬁi%@%%%

Yeh Family Limited Partnership (Yeh Family) a

MISA LLC (MISA)

Yeh International Service Corporation

x}\]_g;]nﬁg)tlﬁ\»ﬁ 2 A "J

i ps GRED AP GREF R E)
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()M ABAF2L X2 %7
1. & & B % A 3038

2019#12* 31p 2018#12* 31 p

ﬁ%d“’ﬁ
IR CREEE $ - $ 1, 734
Mot M %A AR
Zﬁ% T E R
(DA F @bkt Kiezy 2 NISARRFHEF L 5L 8£ % YehFanily
RFHPEFLZOE  BHERBARFHPEF L 1138 Fif2 g
-~ RAEFEEREEFLR PR LG o
FAZREF R
*REMARERERS 165 d 2 2019 10 1P
© A $480,532 A Mt a 2019 F R A e M R4 BT

P
RFBFA AP AEFTELF > GFELT
AEFE G
A ¥ % &
2019 # 12 % 31 B
oS 2 EmS £y
MISA $ 129,139 $ 416,708 $ 045, 847
Yeh Family 32, 242 55, 922 88, 164
Ho 16, 827 9, H8% 26,412
$ 178,208 3 482,215 § 660, 423
B4l 4 % 7
2019# B
MISA $ 24, 281
Yeh Family 4,135
Hw 125
$ 29, 141
()& 7 *
2019# & 2018 & &
MISA $ - $ 142, 748
Yeh Family - 33,415
H o 927 16, 432
$ 927 § 192, 595
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(Z)A & g BfF Kk P E R
2019# & 2018 # B
Py i g $ 129,421 § 131, 275
ks 4,731 4,683
Wi R #HLH 1,219 2,318
B3 $ 135,371 § 138, 276
A (B2 FA
HE 1 B
o 2019#12 31 p 2018127 31 p #inr g
J& etk 3¢ $ 650,509 §$ 008,119 #iEFHRTHEF > Lk d
H 6 R 135, 895 223,674 A FT AP KL L
XY 2,481,035 3,001,853 #i%
FPEAE SR ERA 85,974 76, 978
$ 3,303,413 $ 3, 860, 624
1~ € X KEF A E]
&L A
toErz g
U A
L - v EX2 HEF R
= Tl R 20203%%,1’&;,;34;'%-» AEBe 3 2020F 3% 200 BRAcpe & 2 R
%“@ PR FE Rl > TR BB Es T F
’J:]p )
£ - \,,_1:‘_!;)4'
(-)F+¢ @
AEBMZFAEEPER GLFREBLBTLSY > BFRET ARE
R B A R SN R éﬂa%é&%?%%ﬁ’ﬁﬁ
M7 i ¢AFLHS RN &£% - IRF A3 L~ #FFATRS D
%?é”"% i‘f‘«.%ﬁ‘" ﬂxﬁlﬁ]ﬂ’# g I"E?j&bl‘ & u;ﬁ;#ﬂ;g?}j\ R
FRBEFFUFTARESE - GREF2FFSRAGHK (e R EHFTA
o Aerslare Tind 2 2L i ) )IeemE 2 QF R4 - FARE
2B LEET AL G ATANGFEL THRE ) P FAREE
AE@T A 2019 ERZ XAaFEg o 2018 £ Ak 0 BGRA R
R oA f?ﬁfé'&#fﬁ_()%4 50/0 BPoextad =~ 2019 # 2 2018 & 12 * 31
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2019#12* 31 p 2018#127% 31 p

KNIy $ 910,743 $ 844, 107

BRI EE HERE ( 441, 213) ( 462, 555)
FarERR 463, 530 381, 552

RiEF 2,575, 588 2,162,724

BE A $ 3,039,118 § 3, 144, 2776

pF A 15% 12%

EN

&1 &2 o
2019#12° 31p  _2018#12° 31 ¢

AT A
RS A2 AT A
BEZOERE $ 447,213 § 462, 555
{@1@5%& 670, 796 602, 142
HW Rk 135, 923 223,675
TR A 44, 054 44, 555
$ 1,297,986 $ 1, 332, 921
2019#12" 311 2018#12* 31p
s o i i
R is s ApEg spf G
= AR $ 910,743 $ 844,107
el R 6, 505 1, 491
R i R 2 227,051 662, 237
Hi Bedic(zMiks) 289, 596 330, 280
F A 1, 875, 885 -

$ 3.309,780 $ 1,838,115

2. b '& B R

(DA WP FYEFXSAMBR G228 773 Fh%(¢wF
B ~ 152 BHREG)G*R%GEITHEL % -
(2)h & g1 iFd *\%I@*KF’“J}%%%?,H7 FCR T oo A B A
FEELFRP LFEE Ry & L THRR TR EREN
ﬂ&%O%%@ﬁWW&%?Wﬁjéavm’ﬁﬁﬁafﬁﬁi
EHREZ R AR MBI R G~ I RE R G 0 R A
&

B FE2ZHTF e
JEAMAR BT 2 R
(H)# F R %
A% b g
(MDAEBEABRYE > AL L AHE L2292 23 085013
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%?%;’*%Faﬁﬂi%ﬁ%gdLivzg:& P& 5 oW
MEFhakp AR PEE A RALFTAL A -
(B)» & B ¥ 1Lps k5 = 3725t 0 & }
AR R R o
R KT
(OB T2 £HH2 2522080

T A N G S I LA
S ZF RIS EE BT P H R
o) wEmF R bl BE S R EA RF R B REL R
é_iéx A AT

g (i ) =5 AT 5
‘fi* g]tf é
“ﬁ"i,i;
RIS 3 $ 277 0.7649 § 6, 373
2018#12* 31F
ko £ %7
EGED = 5 (%%;%>

£ A
E“l‘v"’i,t}lég
EAIE S $ 411 0.7337 § 9,208
M)~ F B RMEAEp AeFd s P2 A7 RAHEGR)
ERP T

2019# &
wLdE (45) &
e & & 3f
R (HF ) & (Fr o)
ERT A
DRt E R
EAIE S 0.7649 ($ 1,630)
2018# &
wLdE (45) &
e & & 3F
R (HF ) " & (Fr o)
ERT A
b M4 E p
KT S 0.7337 ($ 2,460)
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2019 &
R filn\#’?

"‘r’u,};ﬁg
A 1% $ 64 $ -
2018# &
SR R A 4
BRgRE BB E BERHLmAF
& mE A
Moot e W
S L N 1% $ 92 $
B &TE 2 o zux‘% B 5
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FREEEREGEN IR KT & 2019 # 2 2018 & & >
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DA FBuEZ 2 HFAUZFEREEL 22 Blatkis e ¥ fiir
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’ﬁi’? &H 2 F A e
%&@ &k#%@ﬁ#%ﬁa¢$:%%+%%~@ﬁﬁ%ﬁ
R D A FROREZL - BRE

156



(Dd % F 20 J2x 2 5 » §Pp KRk E 2 g4
EOREEd ERBHEREZY L F A 2019 &2 2018 4
12 % 31 p e fctE stE & @ & 42 2 & o 5 $547,395 2
$496, 360 ; & =4 % £ ¥ 5 $0

(Diﬁﬁﬁﬂﬁiﬁﬁ%ﬁmfizgﬁ%*ﬂﬁﬁ%%m%
FATEZZFASF > UG ERBRBHERAKEE - RRE
2 TR A KA 4 o~ 2019 £ 2 2018 & 12 ¥

p 2o e deT

4 B Wiy 30 % p @i 31-60 %
2019 & 127 31 p
TR A ¥ 1.05%~12. 44%  5.85%~13.73% 37.83%~54. 25%
MEG BRI S 93,184 § 21,603 $ 15, 798
LT A 2,474 2, 356 4,018
Wi 61-90 = 4 HpAziE 90 = &3t
2019 # 127 31 p
TR A F 96. 97%~98. 87% 100%
T & z% ERNTY $ 4,629 $ 6,380 $ 141,594
B Isdp 4 2, 965 6, 380 18,193
A 4 Hp WEH30=x p # P 31-60 =

2018#127 31
RHF A F

0. 88%~10. 74%

5. 20%~12.50% 34.65%~57. 49%

Meg R $ 86,068 $ 21,598 $ 5, 951
CELTIIE 2,640 2,178 3,035
#WHP61-90= W AZFEI0 X &2t
2018#12*% 31p
SR E 98. 63%~99. 42% 100%
tEw BRI 2,724 $ 11,156 $ 127, 497
HAAIp A 2,706 11, 156 21,715
G. A BB G v 2 BlcEHg L ER L o7
2019#
Jis et 2
121p $ 21,715
FARAR L 47 307
i ( 3,590)
B Bk ( 239)
127 31p $ 18,193
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2018 #
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J& YTk 2%
1% 1p _JAS39 $ 25, 849
i 7#ig * [FRS9® -
RAEIE A 7,086
e ( 11, 946)
[l T S 726
127 31p $ 21,715
o~ 2019 # %2 2018 & »d B 2 & A 24 2 BRI AR LR
A4 A w5 $307 2 §7,086 -
Ll e a W
R EGEER ALY FRP EFERHRNGST LD BRI
MR e AR B INE TR [ﬁliﬁééﬁﬁfﬁ?i»\ TFER R
FEATEENARYERTL L AT v PGl Ly #\i *
I ARBRERE R EEREF AP BV R EE M E
ﬁﬂ%i%@i%ﬁﬁ??%‘%ﬁﬁﬁﬁﬁ‘ﬁgp%ﬁéé
FAZM F PR BINE L 2R K
TERGAFBE ARG oo Kip MDY B SRR EPANK NN &
2 EaRE G RERFTALGAPIENINYP P ZFLDEFRS
AAr e TEAMMIBMBLENRLENTEEFRAITRL £
20194%12” 31F
2 12 2&p 23 5&p HhAE 1 b

s kg f i

e EHEGL) $§ 913,242 $ - 3 - $ -

& & ¥y 6, 505 - - -

1@ 4 tE % 227, 051 - - -

His i A% 289, 596 - - -

EFEFGD 611, 955 533, 635 842, 372 55, 679

2018%12* 31p
& 122&p 23 5&p HAE b

siprd kg f i

e iGL) $ 846,740 S - % - 3 -

Tt &3 1,491 - - -

& MR A% 662, 237 - - -

H kA 330, 280 - - -
A ARERZ EQREF o ke ZEPRF LA
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¥ B F
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(-)-HEFR
AEBRTSY RE P F 2 HE - 2%
WiE G g ks AR F R G

(ZH)BPFnz §d

LoAgMETHPFE AT FEEGFE 275 HEh L
A D FEINP 2 g Ry ErEe L TR AR RA
B o

zégiggﬁﬁﬁiﬂf?%kxlﬂﬁﬁfa,bﬁgﬁﬁéﬁé
ZP 2T F BT PR 3 o5

(ZDIMPIFE2 38 F 3
AEBe LR YEFARFEFLNPFTAE R EREENG) £F
AP RAZRFEFEFXAGHEY - R2ZFE I B FF R & o
(2)A &5B 2 Firu2 R

2019# & 2018% &
LM BT $ 11,668,334 §$ 11, 930, 750
FAxdT 69, 049 82, 706
&3 $ 11,737,383 § 12, 013, 456

AEET &~ 2019 &2 2018 # R F oW F AT

2019# & 2018-# &
o~ Zhind FA Jz » 2t A
iR $ 11,566,095 $ 1,800,217 § 11,781,643 $ 112, 942
H 171, 288 50,039 231, 813 28, 548
&3+ $ 11.737.383 $§ 1.850.256 $ 12.013.456 § 141,490

AT A F AR R RUTERT A

AE®E &~ 2019 # 2 2018 F R HF 2 H - T2 F Er o BAG W
LE Y E oo~ g 10%2 A
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aA2009&11p3127310p

Hi i arofua

‘ﬁ% -
Ch # ol 4 o)
23 $ e il B %
IR LM A 7 FEF £8  Faekz RGN REES Fape ERR

ot Laa Porgre  AAoTR Bl k33 Hrey  PAEW O PIFRE AEF puey  mm 0 FEEW g gs my RUE A

0 ZaEwedea COA, Inc. w0 $ 0 93,90 $ 90,270 $ 90,270 1.91% =% § - ¥EE $ - S $ 1,030,235 § 1,030,235 3l
AR FaRpE

0 ER&%PFT COA Asia, SRR 1 & 93, 030 - - - el - ¥EEw - - - - =l
o f Inc. Faml

I COA Asia, Inc. COA, Inc.  H#Rdfesr L 156, 600 150, 450 60.583  2.39% =¥ - § - - - 394, 643 394,643 32
Famd

N ;oo o Y

2 REAPF AR TERARL HEMP L BT eYRETERE N FTEFE  BUFE L2 PRATNIREZ P LEEL Lo

FL3 T MHAAT SR E B MR F s L p 2= (USD 1:TWD 30.09) # B 5 AT

H1 R AP FAREFERARL e 2P e RE T AR N TARY PP R A2 FLRTN LB 2B 4055 T -
F
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EIOPF LR G2 RS AR £
(F@ AL SR - I FF A~ 2 €823 LRF2)
FA2019&#17 1p32127 31p
O B oA
Cf #8I3E0 F )

2 REA
o CRR RN ¥ W E AN ATA
Gzl) R A HE ER WSSl ] Gx2) Gl &% EiEE 2" F(GL3)
1 oA Inc. SERARG AN 3 it $ 57,420 Bt iR e 0. 49%
1 COA, Inc. COA Asia, Inc. 3 PRI-F 48, 319 F DRI EHL 0.41%
1 COA, Inc. ES LRI SEREY - R IS 3 PRAE B 37,974 e R IE 2 yRT 0. 32%
1 COA, Inc. Ye Hey (Malaysia) Logistics Service SDN BHD 3 PRA% 3 19, 461 F S RITIE 2 T 0.17%
1 COA, Inc. (e L)FH RS 2P 3 PRI T 18, 547 RS R e 0. 16%
1A P23 2P ML EBARTARAS WP HEFED  HELEF S E T

(D. #2250
(2). 3 2P @27 ud PR O | B4k B HhEE o
H2IBRIAZY GBI U T IR BT ARETV(FRF IR AEL IR LF- L) CREFEHIE o1 F 2FTHI P2 E 0 FA P RGP F TS EFEHBE
FOPHIOPZIE CFE - I T BT —F P EPEHHE)
(.2 2PHF 29 -
Q).+ 208> 27 -
(3).F 22322 -
3R AKEFELARY RS RT A I L3P FRTALGAP F > NYARFLEART AL NP B FRHEAP WY AR EFEEHRY L2538 -
A AHART SR AR PR A F 20198 10 1 p 3 2019 & 12 131 p2T3mwed (USD 1 : TWD 30.9124) > H AR u?ﬁﬁﬁﬁéﬁﬂf’* gp2®F (USD1:TWD 30.09) #5 2375 % -
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L S S

CERELE S

R F &3 #R¥FF BT S | 81 ES
PFELP L BEF D LA TR ARFEFD AHH K —iﬁﬁ)f& % o e G & ¢F AP E HEHE %3r
ERERPG AP COA, Inc. iR PP $ 2,160,227 $ 2,160, 227 79,109, 865 100.00 $ 2,059,556  ($ 117,577 (§ 117,577)
(72,398 ¥ 2 ~) (72,398 # 4% ~)
ERERPF AP COA Asia, Inc. BE#EL RERE/ 104, 052 104, 052 1,000 100. 00 394, 643 97, 847 97, 847
B SR PR Y
(8,349 + % ~) (3,349 + £ ~)
ERERPF AP CFS Global Inc. BEHE KFH% 66, 023 66, 023 100 100. 00 2,130 ( 118) ( 118)
(1,847 i+ £ =) (1,847 i+ 2 =)
COA, Inc. Deliverall Logistics, Inc. iR E#%ﬁiﬁﬁﬂlii 25, 280 25, 280 100 100. 00 35, 017 1,435 1,435
(800 # % ~) (800 % ~)
COA Asia, Inc. Ye Hey (Malaysia) §ka & A SHEIRTE 2,978 2,978 324,603 100. 00 14,781  ( 1,225) ( 1,225)
Logistics Service SDN BHD
(320 # 5 k=) (320 # 5 k=)
COA Asia, Inc. Coaster Furniture (Asia) { ik TR/ 17,424 17, 424 150, 000 100. 00 17, 472 10, 127 10, 127
Service Holdings Ltd. B P IR
(600 + % =) (600 #+ % =)
COA Asia, Inc. cBRARPF AP o FER R/ 3,000 3,000 300, 000 100. 00 70, 833 17,162 17,162
R PR AR
COA Asia, Inc. Ye Hey Holding Co., Ltd. H ik LN U 10, 432 10, 432 350, 000 100. 00 5, 628 6, 301 6, 301
(350 #+ % ~) (350 i+ £ ~)
Pl AHAAT SR EEHZ PRF o FEGR 2019 17 1Tp 2 2019# 127 31 p 2 Fimmey (USD 1:TWD 30.9124) - 3 4xp[ PAAF YR Edp 2%F (USD 1:TWD 30.09) #5537 5 % -
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CHREFTERA-AATHE B jraka
aA2019&11p32122310p
CfFaizep f o)
itdow
APPAp o R A RS I A2PEE AR #3A
SRR LT EH ARDNAMR RRFELP APRRF  RFHFE BARF e v
AP T LA LHFFEAD FlF A Gz FTEE e few T &£ L | 2 R B Gr2) o £ 3 FE s i ir=s
i d (5 L) FER R/ 17,424 (2 $ - % - % - % -3 794 100.00 $ 794 $ 18,185 § - Coaster Furniture
JRAZF LD P A R BLIR AL (600 + £ ~) (Asia) Service
Holdings Ltd. 37
ES LRI SERTY ¥ B R RS 10, 432 2 - - - - 385 100. 00 385 10,618 - Ye Hey Holding
3P (350 i+ £ =) Co., Ltd. & F
LR F A TA LTI M 7 fhsge Ty
(D, ALy R EFHT
(). 5EF=2H F 2P ERTARGHIP IS Z R F2RF2A) -
(3). 2w 5
2 ANRIIRTAE eSS0 RE VAL ML A W -
3R ART SN AGEHE I E G 20194 10 18 1 20194 120 31 p 2 T3o% (USD 1:THD 30.9124) » H ARl T S A 2% (USD 1:TWD  30.09) 4% 5475 % -
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