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Industry Growth - Quarter Year Over Year
Growth Over Same Quarter of Previous Year
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Source: Impact Consulting Services, Inc.’s FurnitureCore.comindustry model
2021 assumes industry returns to nomal seasonality. *Forecast
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TABLEA
Furniture and Home Furnishings Stores

Brick and Mortar Stores vs. E-commerce Retailers
Sales Growth 2000 to 2020 ($ in Billions)

CSN Stores E-commerce Recession E-commerce Wayfair goes public and Pandemic accelerates
$inBillion (Waylair) gears up stalls growth takes off Superstores join internet battle;  e-commerce growth
startup (2002) (2005) (2008-2009)  (2010) Brick & Mortar unable to (2020)
respond to threat (2014
S0 y an
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/
80 /__,
(..’/
%0 | -
0
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.2[II] 2001 2002 2003 2004 2005 2006 2007 2008 2009 200 20m 2002 2013 2014 2015 2006 2007 2008 208 2020

W Combined E-commerce Sales - Furniture/Home Furnishings stores (1) |8 Furniture Store Sales (2) Home Furnishings Stores (2)

Source: Census Bureau’s Monthly and Annual Retail Sales and Supplemenlal E-commerce Data

(1) Combined e-commerce Sales - Furniture/Home Fum ishings stores: Includes Pure Play and e-commerce sales from omnichan nel brick and mortar stores

(2) Brick and Mortar furniture and home furnishings store front sales indude a small amount of e-commence sales fromsmaller, more traditional retailers, that do nothave a separate
e-commerce business model
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P FEFFRFLPEFEENALH > FTLR > FlE R B
AP AR o
Estimated U.S. furniture shipments in $ millions  Percent
Company 2019 2018 change
Ashley Furniture Industries $6,436.4 $5,695.5 13.0%
La-Z-Boy $1,318.1 $1,255.4 5.0%
Dorel Inds.’ $842.1 $804.4 4.7%
Sauder $615.0 $625.0 -1.6%
Hooker Furniture’ $610.8 $683.5 10.6%
L&P Fashion Bed Group $508.5 $525.6 -3.3%
Samson Holdings $457.2 $478.8 -4.5%
Flexsteel Industries® $443.6 $489.2 -9.3%
Ethan Allen Interiors® $401.5 $an.1 -6.4%
Coaster Company of America $378.3 $391.3 -3.3%
Bassett Furniture Inds. $261.1 $256.0 2.0%
RHF Investments, Inc $245.0 $195.0 25.6%
Best Home Furnishings $220.0 $230.0 -4.3%
Total $12,7717.6 $12101.4 5.6%

& = Furniture Today estimate.
evised

Rankings are by tofal fumiture shipments to the U.S., Includingbedding, contract and accessories for some companies. Non-furniture revenues {such as textile products, components, Investment income) have been excluded
and are described in the notes, with specific amounts iven when possible.

Source: PEM Strategic Insights, 2020 Fumiture Today study
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1A & F F(RIF)Z 4 E(FH ) &
Hiz 3o+
ER 2019 # B 2020 &£ B
B E £ 3F Ve B1](%) £ 3F v 5](%)

ES-| 11,566,095 98.54 10,230,252 99.18
H s 171,288 1.46 84,345 0.82
£+ 11,737,383 100.00 10,314,597 100.00
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AP AR B L E ﬂ % » &y (Furniture Today) ** 2020 & 6
DR 2 E W I3 LA R RE Tﬁ),f%r;a 32019 & B 2 EERY }“ BEEY
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"’_Z, ﬂ_ o f_/f:_)ﬁ%'rg 7 §IJ o
Estimated U.S. furniture shipments in $ millions Percent
Company 2019 2018 change
Ashley Furniture Industries $6,436.4 $5,695.5 13.0%
La-Z-Boy $1,318.1 $1,255.4 5.0%
Dorel Inds.” $842.1 $804.4 4.7%
Sauder $615.0 $625.0 -1.6%
Hooker Furniture® $610.8 $683.5 -10.6%
L&P Fashion Bed Group $508.5 $525.6 -3.3%
Samson Holdings $457.2 $478.8 -4.5%
Flexsteel Industries® $443.6 $489.2 -9.3%
Ethan Allen Interiors® $441.5 $41m.7 -6.4%
Coaster Company of America $378.3 $391.3 -3.3%
Bassett Furniture Inds. $261.1 $256.0 2.0%
RHF Investments, Inc $245.0 $195.0 25.6%
Best Home Furnishings $220.0 $230.0 -4.3%
Total $12,777.6 $12,101.4 5.6%
Source: E’!‘:M Sw‘ﬂm:‘lm@l:;, ?D;)D}'umnure 'lnllaysm.n] . : .
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(Z)1 & b2 ke

AP AR E LA o

(B)iBEHF L L H
1B T-#RE-#RY G L RBERFR A 2 BRF CHE b &
b TP H AR R R T
Hix D308+ 2%
5 2019 & B 2020 & B
‘ i ;o [fEERE BRI : [t rERm[EAF2
El 5 s 54 — 4 s 4 =
s T |pmges| wa a W |pames| wn
Ao 2019 F B m e pEE 10%00 2 R > F 2020 F R mGEILEE 10% 00 2 BT
LI | 8,374,046 100.00 — PEEE | 6,248,958 —
2.5 3T _&&I;r—_&&\:’%é’ﬁ%\ﬂF&%’E—ﬁA}%—LIXP7ih?ﬁ%l %’E
_/E?L’*l;lj’Txbﬂgﬁi‘g,)é B8R 7
Hix D300+ 25 %
5 2019 & B 2020 & B
‘ B _ Y YIEEPEE B - Prs | Banp
El 2 I £ 2 ud
- BV pmgrs| wma s EW pagex| wa
AL ¥ 1,139,261 & A %= 2,376,431 £
2| B 10,598,122 90.29 E # 7,938,166 4
& f g | 11,737,383 100.00 - ﬁ'?;iéﬁ 10,314,597 100.00 —
BEBEP ALY LR F\S?%“‘;’%’rﬂ FREIRTEH L ER > F 2020 & X AT fu*;f»Lfla‘aafCOVID19*?*‘%‘g (130 %ﬂé
Pl A e DI FHAT L TH  RALPHAL S 2 B TR
(I)bhiT-ERZIAER
AP EE S A o
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)R- ERHLEEL

Hiz i frokta; it
= 2019 # B 2020 # B
z noal b & noal b &
e 2 8 z 8 z 8 z [N
B3 RE 0 0 885,696 | 4,025423| 0 0 809,462 3,655,786
LR 0 0 545,198 | 3,354,137 | 0 0 429,855 2,677,644
£y A8 0 0 392,813 | 1,645,182 | 0 0 314,679 1,322,380
FLF T 5 0 0 399,093 | 1,236,229 | 0 0 314,238 973,830
= N 0 0 237,021 895,955 | 0 0 224,107 845,737
W 5 0 0 175,169 514,290 | © 0 148,938 468,140
PED R 0 0 1 21 0 0 0 0
# @ 0 0 89,963 66,166 | 0 0 129,650 371,080
& 3+ 0 0 2,724,933 | 11,737,383 | 0 0 2,370,929 | 10,314,597
I R ERIRTI AT L KFEE I LK
Him: 4%
ER 2019 # B 2020 # B #£32021 %47 300p
g m 4§ 96 94 96
Fi |2 & R 2 284 233 250
fE |- g o R 342 334 322
& 3+ 722 661 668
Tioa & 43.42 4433 44.08
T IOPR G E T 8.24 9.40 9.16
# 4 1 1 1
f ;’if A 1 20 19 19
W | * k! 288 279 290
BP(F )T 413 362 358
e~ KiRLNFTR
BTERZBIEHFINED L FSLEETER 2L s D E o
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A tREH

(= )COA, Inc.
, e e s . - P (T
TR £ G p % 4 24P W LEp ?“fﬁ
BB&T Factors
, , .. |Corporation, changed | & ¥ P 2002/11/2 , L - .
TR 203 TR 2R B 2 ORPEL o H Y ,
%‘gk )\;i to Rothensal & (—,‘{5%";@ | 2% 0 & ?Yg%f%i ?Ei‘" 172 ]
® ) |Rothensal on B #e B 2t AR
2018/01/31
7 4% * % |Euler Hermes North . BlctE 2z &% % £ 5 .
% -9 |America 2021/3/1~2022/2/28 #
Majestic Realty Co. FRANELUBES DR
y 2011/1/7~2016/6/30 - -
i &5 (& FAIRRWAYSUBE, by 671 010630 | * ¥ F 785 #
LLC
.. |DCT GRAND FRENS T2 REFFE B
BEL X 2015/9/01~2022/8/31 ’ 2
F &9 |RIvER LP ;f;m\; ®
L Matrix Stults Road  [2011/7/1~2016/6/30 | Re¥ad o 272 R 2 a
Fea Associates, LLC 2016/7/1~2021/6/30 i *‘ 1}7‘5‘:‘%
Majestic South Fulton
.. |Building 1, LLC & FRLTEHFA LT HRE L
L % ’ ~ ;
wFLY NM Majestic 2019/9/1~2024/8/31 T #
Holdings, LLC
Prologis Targeted FRIHFLrOF2LHRE Y
2§ & % |U.S. Logistics Fund, [2018/9/1~2023/8/31 | ¥ ¥5 8 - &
LP
—HEALY BN T R BT
s s & g |AMmazon Fulfillment |% % p 2012/9/5(= 3 ﬂ‘: % %_‘: IE%TE _’] F4\ 5 it ;; &
# 7P Service Inc. S ERR E?féﬁf)ﬁg ' P
BXp 2010825(% |- #Z2 P E£K s ZHN T &
%2 £% |Wayfair LLC FraPao pRE AF B E STl #
bi) F\ 7R o
l.Infor #:4# COA & * H £ %t
LR R s ‘927 Ap B #x
#ic kg 324# 2 |InforGlobal R PRFE o .
PEF2 £ % |Solutions, Inc. 2018/4/23~2021/4/22 2L R e 2 FER o *
3.COA i ¥ /f & & Infor #2418 &
2 pRirY o
: 2014/3/4-2015/3/3 - BT 2N TR T
whep & |0P Chong Fumiturel g ik s k|2 e upRE S S as| &
' ) TIPS p BB ak) BprE -
. . 2013/10/4-2014/10/3 |- S EEE 5 > X P T & 45 2
. F te D NN e .
SREEN| e mnd PR AR S E A S B EREC SHRL &
) ) TIPS p B ak) BprE -
MEICHA 2013/06/01-2014/05/31| - # R pEE & » Z PN T & 5 2
& &% | FURNITURE CO., |((FE> &8k # &\ A5 » B2 EHERE 2 Ll #
LTD. TIPS p BB ak) BprE -
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B~ BapR

- RITIERMPFTALRAEREHNE
CIBPFTALG22HFL-REMBFEER
Ligmgapf
S e
£ R it E R BT H

E 2016 & 2017 & 2018 & 2019 & 2020
o F F A 4,366,890 4,971,743 4,437,329 3,858,966 3,456,261
TEA N SRR 126,859 106,634 98,284 104,505 102,858
£ 2  F A 41,797 35,509 43,206 37,298 21,548
# z T A 410,980 316,971 341,058 2,122,613 1,811,963
¥ OOA % ¥ 4,946,526 5,430,857 4,919,877 6,123,382 5,392,630
prd LA O 1,554,689 2,557,090 2,027,724 2,174,463 1,590,076
i Fla e s 1,860,912 2,580,057 2,027,724 2,1744,63 1,590,076
2 on # f #® 116,952 137,045 129,429 1,373,331 1,158,161
i A O 1,671,641 2,694,135 2,157,153 3,547,794 2,748,237
X A p @ 1,977,864 2,717,102 2,157,153 3,547,794 2,748,237
Eﬁ Bt aegas 3,274,885 2,736,722 2,762,724 2,575,588 2,644,393
e * 765,557 765,557 765,557 765,557 765,557
z * S % 1,777,791 1,786,070 1,789,584 1,791,308 1,791,308

> pe 639,541 359,636 316,183 165,013 409,739
T E A

> e 333,318 336,669 316,183 165,013 409,739
# w #® F 91,996 (117,541) (95,752) (133,442) (309,363)
A S S 0 0 (12,824) (12,848) (12,848)
. A e W 3,274,885 2,736,722 2,762,724 2,575,588 2,644,393

A 18 2,968,662 2,713,755 2,762,724 2,575,588 2,644,393
EILERMOBTRELEVFAPEE
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2.H ML

i SURHE g R
£ hif 7T & R HMBF R
BB 2016 & 2017 & 2018 & 2019 & 2020 &
i A TS 12,200,847 11,913,042 12,013,456 11,737,383 10,314,597
Y ¥ £ 11 3,771,925 3,562,475 3,318,535 3,363,336 3,173,407
¥ £ (H 2 ) F 534,227 291,455 (2,468) 2,580 334,748
LR R (35,902) (63,563) (47,171) (122,188) (103,411)
foow (3 ) E Al 498,325 227,892 (49,639) (119,608) 231,337
s ¥ ¥ ¥ =
348,815 28,531 (21,950) (72,226) 246,332
* B 4F) 41 F
I AT 0 0 0 0 0
A @ (E ) E A 348,815 28,531 (21,950) (72,226) 246,332
* EF‘ # e ? = E (22,351) (268,750) 80,253 (38,452) (177,527)
( 7f3% is = %FT )
R N 1 326,464 (240,219) 58,303 (110,678) 68,805
z ﬂ; #i]) # ;’ # 348,815 28,531 (21,950) (72,226) 246,332
A ALCH) fép?j% “ 0 0 0 0 0
- I | S
;g #f = i“"“?ii }g’; 326,464 (240,219) 58,303 (110,678) 68,805
FEHFE i&%‘?ﬁf%f? 0 0 0 0 0
N I | T
B P (B H) 5.03 0.37 (0.29) (0.95) 3.24
ML ERMBTHRESEVFAPEHE -
()&\_ﬁ&?ﬂgaﬁ%ﬁﬂé#&i
£ R EHEE TRE LR AP AR o
2016 %5’,%1?.\5%%5% TS AT AFRFEAL —
2017 L TR E § AT AEFLL —
2018 HEA B AT TR E § AT AFFIL —
2019 HEA B AR T L AT EFTRL -
2020 EE T TR L ¢ AT EEgLA —
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=~ BT

I ERHBA

£ R BT 71 E R M BTN
7 P 2016 & 2017 # 2018 i 2019 i 2020 #
pas | B FA X 33.79 49.61 43.85 57.94 50.96
o = :
(‘32 ’iip Ti i i 1@’2“ R 2673.71 2694.98 2942.65 3778.69 3696.90
=
o [ 280.89 194.43 218.83 177.47 217.36
ERNES 92.56 46.17 64.81 58.85 110.19
(0) 1414, iwra iz 3181.41 1096.34 (62.28) 0.56 389.54
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(Asia) Service A BEF PR AR
Holdings Ltd.

COA Asia, Inc. cHRARPF NP RER G/ 100 100

A i IR AR

COA Asia, Inc. Ye Hey Holding Co., & Firik 100 100

Ltd.
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A ER G E
(- )R &2 HER 4

2020#12" 31p 2019#12"% 31p

EFH &2 FEE $ 1,090 $ 1, 658
L EGFEHZEFEDFHR 1,076, 037 445, 555
. $ 1,077,127 $ 447,213
lLLA2EMA k2 dRIHEcr FFLE > 2 AR E 5 38 piEa ko
AR TR WL ?Eﬁﬂ%ii@?ﬁ]i? fo fEH o
2.2 FB A AR EZ 9FRER KT 2 FF
(Z )R s AFE2 4T A
I8 P 2020122 31p 2019#12% 31p
il 27 D
T 3 A $ 8,424  $ -
s g p
T8 A 85, 644 -
ol $ 94,068 § -
Loz B 2 2 TP e R AFE L ERTARINEE 2
e T
2020 B 2019# &
A AT » $ 9 $ -
3.&7“’1%"#%5*1#7&'}?—&?—}1% O 2 R o EBea R AR BF
4ORHH S AR 2 é,ﬁ:?yé Jsr e n 2020 &5 2019 £ 12 ¢ 31 p
o h 2 kB AEEA Y S $94, 068 2 $0 -
4#%@%—*’;—#@15 19‘%\'7}\1}':‘%‘ fﬁﬁgé_:};’tl’é”—f%g ?%3%7%7 ]‘g /FP FJ‘KI‘]‘

< N
el

117



(=) fx bk &%

2020127 317 2019£12* 317
T e 2 $ 382,270 $ 688, 989
IR ELE ( 44,172) ( 18, 193)
$ 338,098 $ 670, 796
1. Jis o B 32 16 82 A 45 4o T
2020 12% 317 2019127 317
A $ 250,540 $ 539, 107
VT
30=% p 73,816 88, 477
31-90= 26, 77 38, 678
91 % 1zt 31,137 22, 127
$ 382,270 $ 688, 989
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2020#12"% 31p

B -%/0YEe
EXER e & 3F &R CIEA £ ATPAEE
Rosenthal & Rosenthal $ 246,684 $ 246,684 $ - 3 -

2019&127% 31 p

EERR
ELED e 2 & 3F LR SRR &3 ATIIARIE
Rosenthal & Rosenthal $ 127,411 $ 127,411 $ - % -
Wells Fargo 8,484 8,484 - -
$§ 135,895 § 135,895 § - $ -

2. R L B R H R Bl R BT R ERB L G AREFIES
ALY R EE A (M)E N LZEP LT o MR RE R £
FoooareRtinas (2 A )2 mp e

)i f
2020127 31p
=~ & Ry ol e B 4 3F
BeEl $ 1,012,896 ($ 80, 766) $ 932, 130
ERE AN 658, 665 - 658, 665
&3 $ 1,671,561 ($ 80, 766) $ 1, 590, 795
2019#12% 31 p
2 A S R A e &4
BPeEEE $ 2,245,978 ($ 126, 727) $ 2,119, 251
[ERNEN Y 363, 1777 - 363, 1777
&3 $ 2,609,755 (3 126, 727) $ 2,483, 028

LAp By o piie s 4

2020# & 2019 # &
SR BER NS $ 7,095,403 $ 8,254, 370
(w2 FIE B B4 ( 39, 334) 24, 127
¥Fira A 85,121 95, 550
$ 7,141,190 $ 8,374, 047

2.ABMYE A 2020 ATNEFL G FC NEERFFERRGEEY 2 A
AR AF A AR

. H P RKS REFFLHHRZER GEEs (M )E N ZR]P
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(# )2+ A& ~ B % %2 K &
SEAZER PRRE ERRAE pEaRE Aafer HERE &3
202017 1p
X A $ 12,156 $ 212,465 $ 64,241 $ 230,110 $ 118,211 $ 77,690 $ 714,873
A S S ¢ 1,847) (__165,524) (__56,195) (_218,435) (__ 97,431) (__70,936) (_ 610, 368)
$ 10,309 $ 46,941 $ 8,046 $ 11,675 $ 20,780 $ 6,754 $ 104,505
2020&
1% 1p $ 10,309 $ 46,941 $ 8,046 $ 11,675 $ 20,780 $ 6,754 $ 104,505
H 7 - 16, 753 4,394 591 16, 530 1,004 39, 272
9 - 248) - - 233) - 481)
HE ( 229) ( 16,463) ( 2,432) ( 4,970) (  7,351) ( 2,883) (  34,328)
RN 3 (3,138 ( 436) ( 418) (1,807 ( 314) (__ 6,110)
127 31p $ 10,083 $ 43,845 $ 9,572 $ 6,878 $ 27,919 $ 4,561 $ 102,858
2020127 31 p
% A $ 12,162 $207,268 $ 61,765 $ 215,321 $ 125,036 $ 73,584 $ 695,136
i T ¢ 2,079) (__163,423) (_52,193) (_ 208,443) (__ 97,117 (__69,023) (592, 278)
$ 10,083 § 43,845 $ 9,572 $ 6,878 $ 27,919 $ 4,561 $ 102,858
SEAZR HREEE ERRE pEaEd Aafer HEXE &3
2019&17 1p
EIEN $ 12,557 $195642 $ 62,738 $ 231,362 $ 116,330 $ 99,011 $ 717,640
A I ¢ 1,669) (__164,551) (_ 51,313) (_ 214,687) (__ 90,625) (_96,511) (_ 619, 356)
$ 10,888 § 31,091 $ 11,425 $ 16,675 $ 25,705 $ 2,500 $ 98,284
2019
1% 1p $ 10,888 § 31,091 $ 11,425 $ 16,675 $ 25,705 $ 2,500 $ 98,284
H i - 33, 017 891 2,039 3,732 9, 274 48, 953
Fd - 172) ( 20) - - - ( 192)
HEY ( 240) ( 16,081) (4,173 (7,279 (  8,394) (  4,863) (  41,030)
L ( 339) ( 914) ( 77 240 ( 263) ( 157) (__ 1,510)
127 31p $ 10,309 $ 46,941 $ 8,046 $ 11,675 $ 20,780 $ 6,754 $ 104,505
2019127 31 p
LIES $ 12,156 $ 212,465 $ 64,241 $ 230,110 $ 118,211 $ 77,690 $ 714,873
L S ¢ 1,847) (_ 165,524) (_ 56,195) (_ 218,435) (__ 97,431) (_70,936) (_ 610, 368)
$ 10,309 $ 46,941 $ 8,046 $ 11,675 $ 20,780 $ 6,754 $ 104,505
NAEAE R ERAREERZFTR O GFEHES (N )E A RP
(=) F 2 b — K44
LAFBAEAFZEDFT AR > EZ2A ERAAEHXFG £F 65
ZHEFELF AN 2 8 & RFLELNLFEBRUBRFL S § LEH FHE
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o
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2. * EF A 2 4151341%13!7%’”5'75}?%,‘q*”““%'lir'"f1
2020 12" 31P 2019#12% 31 R
tEw & 3R tRa £ EF
QI ) $ 1,443,423 $ 1,707,131
R 238 09T
PENLHE 1,103 625
3 1,444,764 3 1, 708, 453
2020% B 2019# B
TEE TEE
EQ P $ 520,351 § 541, 498
FHRE K 362 403
FES KA 243 239
by 520,956 § 042, 140
3.2~ F®E>ad ~ 2020 # 2 2019 & B & * ’]‘%?E_Ligo’]‘/w\ Bl % $363, 565 %
$117,763 -
4. lh;ﬂ!;%f £ 5 ”‘ ﬁ,@g;}ﬁ'_w_ J8 "“‘TL{zr"f :
2020 & 2019# &
PE D E 2R
ﬂ!;}?' CERTER $ 67,689 $ 81, 289
xvfrf‘Hﬁ_?’L‘ CESN -8 1, 460 1,323
ﬁE%‘f‘ il 4,981 -
5. & F B a ~ 2020 &# 2 2019 # R AR W R &0 DA EE A~ W 5 $587,786 %
$608,692 - # ¢ $518,637 2 $526,080 = B+ F »~ & & -
(M= &
e e 2020%12% 31p 5% RE # i 5
{Eglf’?%'r}\
HiFH LR $ 26, 869 - #
EEREA Y 2019127 31 p Pl % & # %
A
LT A $ 842,360 3.486%~4.75% Rtk ix R T A ~
W R E 7 ﬁaz Fos % KA
S AERES 68, 383 - E
$ 910, 743
F 22 COA, Inc.eB2giFFi70E & 5;:&;%? B a ~ 2019 & 12 7 31
572»5,5003;‘—%;‘-";2'5]1}\? ]b'}’/\e’l 2020 7gfjﬁp“}lL°"§3}'§éf€€
NP 2 &1@5#(5 a FoeriEFLAE Bk %‘x) CI IR AR S
}%’J\';’&%W;%;ﬁ" ?”’ lE%%ﬂI*EﬂJ\"?%‘E J+?T€%;}J\;§
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l.*# FF A G 2P 223 VFA(BERGFFS AT A 7 B
6,000 3 # ~ o
Z.TETP%I,I%,?:,%éIPfU,iF /?éLLL]}]J%'_I—\‘Sl‘15f
&ﬁéﬁéé%$9<pkﬁwi%ﬁ%&@mmyf e ALY T EF
PO R L) AT K358
A = & 2552 2 8 4 f&éﬁavﬁl?ﬁz‘@wo*’
b.Ewm i A 12 %~ F A 12 HAE ML Bk FEF
P ¥ oARE 300 £~
WOESZFALGAD  BREBERELARERE; F A 2019 & 12 7 31
p e 3@ o
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